
 

PhD in Management Sciences 
Seminar 
 
 
 
 
ECONOMETRICS SEMINAR 
 
The Econometrics seminar will be structured in 3 sessions of 4 hours each. 
The first session will cover a general discussion on the foundations of 
statistical inference in economics. A broad knowledge of econometrics is 
convenient, since the session will focus on issues arising in practical 
estimation and hypothesis testing. This will be done around a quick review 
of theoretical results so that students can ask for a detailed discussion of 
specific points, as needed. After that, we will discuss the fundamental 
questions involved in specification and estimation with Panel Data.  Each 
session will have a first part devoted to the presentation of econometric 
theory and estimation methods, and a second part with practical 
applications.  

 
 
 
TOPICS 
 
1  A general discussion on applied Statistics and Econometrics 

Estimation issues 
Statistical significance and economic relevance 
Interpretation of estimated coefficients 
Partial and total effects 
Hypothesis testing 
Verification versus falsation 
 

 
2        Panel Data 
          The static linear model 
          The fixed effects model 
          Within and between estimators 
          Estimating in first differences 
          The random effects model 

 Dynamic linear models 
  
Chapter 9 in Green, Econometric Analysis, 6th edition. 
 
 
  

School:  
ESADE Business School 
 
Date:  
February 9-10-11, 2011 
 
Time:  
9:00 – 13:00 h. 
 
Place: 
ESADE Business School 
 
Address:  
Barcelona - Sant Cugat Campus 
 
Room:  
To be confirmed 
 
ECTS:  1,5 
 
Prerequisite:  
Participants must have completed 
the Master of Research 
 
Language:  
English 
 
Participants max: 25 
 
Participants min: 5 
 
Enrolment deadline: 
February 3rd , 2011 
 
If you are interested,  
please submit this questionnaire to: 
 
lidia.cabello@esade.edu 
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About the professor:  

 
Prof. Alfonso Novales holds a Ph.D degree in Economics from the 
University of Minnesota (1983) and a Ph.D. in Mathematics from 
Universidad del País Vasco (Bilbao-Spain) (1982). He is the author or 
coauthor of manuals on Statistics, Econometrics, macroeconomics 
and Economic Growth. His main research interests are in Financial 
Econometrics, Macroeconomic policy evaluation and Statistical 
methodology. He has published a large list of papers in these areas in 
international academic journals. He is the head of a group of analysts 
writing economic reports published regularly by public and private 
institutions. After graduation, he was at the faculty of the State 
University of New York. Professor Novales is currently Professor of 

Economics at Universidad Complutense de Madrid. He has been teaching graduate courses at 
University of Yokohama and Keio University (Japan). Professor Novales has been President of the 
Spanish Economic Association, from which he is currently an Honor fellow. He is a member of the 
Royal Academy of Moral and Political Sciences (Madrid). 
 
 
About ESADE: 
More information about ESADE PhD in Management Sciences programe   
http://www.esade.edu/web/esp/programs/research-programmes/phd 
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